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The Principles of Economic Development Are a Constant
Welcome to the fall season in Northern New Mexico!  This is a favorite time of year for many as the bounty of the harvest is available, firewood is gathered in the mountains, the smell of roasting chile teases the senses, the aspen and cottonwood trees begin their journey toward a golden glow, and the fall festivals are beckoning.  In addition, the monsoons have diminished, the nights are cool and the days warm, the kids are back in school, and there is a surge of renewed energy to develop plans and commitments for projects that were put off during the warm, fun days of summer.

We had a great summer and trust you did as well.  Reflecting on the trends and activities in our region, it is obvious that the flow of the economy never rests.  There is constant movement of energy riding the ebb and flow of the tide of business.  New ideas are brought into the market place, new businesses are formed.  At the same time, some ideas and businesses fade and disappear.  There is no one answer to these trends and dynamics other than the reality that successful businesses respond to demand in the market place.  

The successful business owner knows who their market is, offers quality products or services at a fair and competitive price, focuses on customer satisfaction, treats employees as an integral part of the business, and stays up to date on trends in the market.  Businesses that fail often haven’t clearly identified who their market is, have internal problems of management, lack financial controls, or simply don’t pay attention to their business.

The principles of economic development begin with assisting new businesses in getting started, then supporting existing businesses with their various challenges.  These efforts support the creation of jobs and economic flow in the community.  In addition, jobs are established through recruiting appropriate companies that will have a high economic impact and will hire locally with career opportunities.  Recruited companies ideally export a product or service thus bringing in money through local payroll.  These funds circulate through the community generating other jobs and, of course, gross receipt taxes.

Economic development principles also focus on other elements that support the flow of the economy including necessary infrastructure such as utilities and telecommunications, transportation needs, workforce education and training, workforce housing, and other quality of life issues.  In addition, quality economic development is concerned with how various community organizations and governments work together around a common theme and vision maximizing what is often limited resources.

As you can see, the principles of economic development are never at rest, even during the warm, lazy, sunny days of summer!  There is a constant flow of interrelated energy of business activity, organizational planning, counseling and teaching, creation and implementation of policies, and most importantly creating collaborative strategic partnerships where everyone benefits.  This is a dynamic environment that has always been with us and will always be as long as we truly operate in a market driven economy.

It is from this understanding of regional economic development that we are holding the first Regional Economic Development ‘Solutions’ Summit here in Taos on October 13.  Citizens and leaders of communities from around the Enchanted Circle, Taos and western Colfax Counties will gather together to collaborate on creating workable ‘solutions’ to identified regional challenges of workforce development, workforce housing, regional transportation, and business development.

Throughout the summer months, a planning committee has been hard at work preparing for the Summit.  Again, the flow of economic development activity is a constant.  We need to collaborate as a region on creative regional solutions to common challenges.  To find out more about the Summit, or to register, simply give us a call or send an email.  It’s easy.  Be part of the solution.  Give us a call.

John Otis is Executive Director of the Enchanted Circle Regional Business Alliance for Economic Development and Chair of The Taos Project and can be reached at 758-2103 or by email at info@ecrba..org
